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CAIRO, EGYPT: 21 February 2016

Qalaa’s Solid Waste Management Subsidiary Signs Five-Year
Contract to Supply Ethiopian Cement Company with Waste to
Thermal Energy Solution

The Egyptian Company for Solid Waste Recycling (ECARU), a subsidiary of Qalaa Holdings’
Tawazon, will supply Ethiopia’s Messebo Cement Company with an environmentally-friendly and
cost-efficient alternative solid fuel that will gradually replace coal

The Egyptian Company for Solid Waste Recycling (ECARU), a subsidiary of Qalaa Holdings’
Tawazon, proudly announced that it has signed a five-year contract with Ethiopia’s Messebo Cement
to supply Biomass which will be used as a source of energy to replace coal gradually. As stipulated
by the agreement between the two companies, ECARU will be the technology and service provider
responsible for collecting, transporting and processing local Biomass that will be converted to
environmentally-friendly alternative solid fuel.

“Biomass is a renewable, carbon neutral energy source that comes from agricultural residues that
would otherwise be openly burned. This waste to energy solution for heavy industries such as cement
manufacturing, is beneficial on multiple fronts. It helps nations solve their Biomass challenges, it
reduces emissions that come from burning fossil fuels such as fuel oil, natural gas and coal, and it is
a more cost-efficient and sustainable source of energy,” said Hisham Sherif, CEO of
ENTAG/ECARU.

“Today we are exceptionally proud to be able to transfer our knowledge and years of experience to
the countries of sub-Saharan Africa where Biomass as a source of renewable energy has been largely
untapped,” he adds.

ECARU has been supplying alternative Solid fuel, Biomass, as a source of energy to Egypt’s leading
cement companies for the past five years.

The contract with Messebo Cement, which is located in Mekelle, 780 km from Addis Ababa with a
production capacity of 2 million tons of cement per annum, is renewable beyond the stipulated five-
year time period under the same terms and conditions.

Tawazon, Qalaa Holdings’ subsidiary company for investment in the regional solid waste
management industry, controls two companies: the Egyptian Company for Solid Waste Recycling
(ECARU), a solid waste management service provider, and Engineering Tasks Group (ENTAG), a
solid waste management technology provider. Together, these two companies form a leading waste
management enterprise with extensive operations in Egypt and an international project book in
Oman, Malaysia, Sudan, Nigeria, Libya, Saudi Arabia, Qatar and Syria.
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Qalaa Holdings has invested in Tawazon as part of its energy portfolio which also includes TAQA
Arabia, Egypt’s largest private sector energy distribution company and the Egyptian Refining
Company (ERC), a US$ 3.7 billion refinery, Egypt’s largest in-progress, private sector mega project.

—Ends—

Qalaa Holdings(CCAP.CA on the Egyptian Stock Exchange) is an African leader in energy and infrastructure.
Formerly known as Citadel Capital, Qalaa Holdings controls subsidiaries in industries including Energy,
Cement, Agrifoods, Transportation & Logistics, and Mining. To learn more, please visit galaaholdings.com.

Forward-Looking Statements

Statements contained in this News Release that are not historical facts are based on current expectations, estimates,
projections, opinions and beliefs of Qalaa Holdings. Such statements involve known and unknown risks, uncertainties
and other factors, and undue reliance should not be placed thereon. Certain information contained herein constitutes
“targets” or “forward-looking statements,” which can be identified by the use of forward-looking terminology such as
“may,” “will,” “seek,” “should,” “expect,” “anticipate,” “project,” “estimate,” “intend,” “continue” or “believe” or the
negatives thereof or other variations thereon or comparable terminology. Actual events or results or the actual
performance of Citadel Capital may differ materially from those reflected or contemplated in such targets or forward-

looking statements. The performance of Qalaa Holdings is subject to risks and uncertainties.
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For more information, please contact:

Ms. Ghada Hammouda
CMO & Head of Marketing Communications
Qalaa Holdings

ghammouda@gqalaaholdings.com
Tel: +20 2 2791-4439

Fax: +20 22 791-4448

Mobile: +20 106 662-0002
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